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Substantive comments are noted by highlight and bolding in the left hand column
	#
	Location 
	Comment
	Proposed Language 
	Rationale

	1
	Header Warning
	Revise as noted.

	Warning: Any person who knowingly makes a false statement or misrepresentation on this form or any accompanying document is subject to penalties that may include fines, imprisonment, or both, under the U.S. Criminal Code and 20 U.S.C. 1097.
	Borrower eligibility may be judged by accompanying documentation, which could include, but is not limited to, documentation to demonstrate credit has been repaired or to show an overpayment or default has been cleared, citizenship documentation, award acceptance, academic transcripts, and ability-to-benefit documentation.

	ED RESPONSE:
	Accepted.  
	

	2
	Governing Law

sentence 1
	Remove period after “20”.

	…as amended (20. U.S.C. 1070 et seq.),…
	Punctuation correction.

	ED RESPONSE:
	Accepted.  
	

	3
	Section F, Box at end
	Add an “s” so it is “Understandings”

	By signing this MPN, you:

(1) Acknowledge that you have read, understand, and agree to the terms and conditions of the MPN, including the Borrower Request, Certifications, Authorizations, and Understandings in Section C and the accompanying Borrower’s Rights and Responsibilities Statement; and
	Consistency.  The title and content of Section C refer to and include multiple understandings.

	ED RESPONSE:
	Accepted.  
	

	4
	B R & R Statement, Item 9. Payment of interest, paragraph 3
	Revise as noted.

	If you do not pay the interest as it is charged accrues on either type of loan, we will add it to the unpaid principal amount of your loan. This is called “capitalization.” Capitalization increases the unpaid principal balance of your loan, and we will then charge interest then accrues on the increased principal amount.  We capitalize unpaid interest when you resume repayment after periods of deferment or forbearance. We may also capitalize unpaid interest that has accrued since the first disbursement of your loan when you enter repayment for the first time.”
	The statute requires that interest accrue and the borrower repay it.

To explicitly state when interest may be capitalized; consistency with Direct PLUS MPN.

	ED RESPONSE:
	Accepted with a minor change in the last sentence:
“We may also capitalize unpaid interest that has accrued since the first disbursement of your loan a Direct Unsubsidized Loan when you enter repayment for the first time.”


	

	5
	B R & R Statement, Item 9.  Payment of interest

chart
	Ensure consistent capitalization in the left column.

Center the figures that appear in most cells.

	
	Capitalization correction.

Format improvements.

	ED RESPONSE:
	Accepted.
	

	6
	B R & R Statement, Item 15. Repaying your loan,  paragraphs 2 and 3
	Revise as noted.

	You must make payments on your loan even if you do not receive a bill or repayment notice.  Billing information is sent to you as a convenience, and you are obligated to make payments even if you do not receive any notice.
Unless otherwise restricted by loan type, all of your Direct Loans must be repaid under the same repayment plan.  You may choose one of the following repayment plans to repay your loan:
	Deletion of unnecessary language.

The additional language in paragraph 3 alerts the borrower that if he or she has different types of Direct loans, they will need to be paid under the same repayment plan.

	ED RESPONSE:
	Accepted.  
	

	7
	B R & R Statement, Item 20. Consumer reporting agency notification

paragraph 1, sentence 1
	Revise as noted.

	We will report information about your loan to national consumer reporting agencies on a regular basis.
	Clarification.

	ED RESPONSE:
	Accepted.  
	

	8
	B R & R Statement, Item 20. Consumer reporting agency notification

paragraph 2, sentence 2
	
	We will notify you at least 30 days in advance that we plan to report default information to a consumer reporting agency unless you resume making payments on the loan within 30 days of the date of the notice.
	Clarification.

	ED RESPONSE:
	Accepted.  
	

	9
	B R & R Statement, item 21. Deferment and forbearance title 
	
	20. Deferment and forbearance (postponing payments). If you meet certain requirements, …
	Consistency.

	ED RESPONSE:
	Accepted.  
	

	10
	B R & R Statement, item 23. Loan consolidation, 
sentences 1 and 2


	
	A Direct Consolidation Loan Program is available that allows you to consolidate (combine) one or more of your eligible federal education loans into a new one loan. and may allow   Consolidation allows you to extend the period of time that you have to repay your loans, and to combine several loan debts into a single monthly payment.
	Clarification and simplification.

Consolidation is not always combining loans.

	ED RESPONSE:
	Accepted with a minor change.  We have added the words “with a single monthly payment” after “a new loan”.  This is consistent with the language in the corresponding section of the Direct PLUS Loan MPN.
	


