Justification of Data Elements

Federal Perkins Loan and National Direct Student Loan

Promissory Notes (close-ended)

Data Element


Justification

Section A: Borrower Section


1. Name (last, first, middle initial and Permanent Address (street, city , state, zip code)


Used for record identification



2.  Social Security Number


Used for record identification

3. Date of Birth


Used for record identification

4.  Area Code/Telephone Number

Used to contact borrower 

5.  Driver’s License Number (list state abbreviation first)


Used for record identification

Section B.  School Section


6. School Name & Address (street, city, state, zip code)


Used to identify lender 



7. Borrower Status 

[ ] Half-time or greater

[ ] Less than half-time


Used to determine length of grace period



8  Interest Rate


Preprinted on Note to provide borrower with interest rate



9. Loan Amount 
Used to identify loan amount



10. Loan Period


Used to identify academic period for which Cost of Attendance is calculated



Terms and Conditions


Borrower’s Signature


Used to certify that the borrower agrees to the terms and conditions of the loan



Date 


Used to certify that the borrower agrees to the terms and conditions of the loan



